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DEAR CENTER MEMBERS

SEC Issues Clarification on Accounting Issues Relating to Bank Support for Money Market
Mutual Funds

On September 17, 2008, the Securities and Exchange Commission’s (SEC) Office of the Chief
Accountant issued a notice of clarification on accounting issues relating to bank support for money

market mutual funds. The SEC’s notice addresses questions received by the Office of the Chief
Accountant related to whether the actions of sponsoring financial institutions who have appropriately
stepped in to provide various types of financial support may result in on-balance sheet accounting for
supporting money market funds.

To access the SEC’s clarification on this topic, please click on the following link: SEC’s Notice
Regarding Supported Money Market Mutual Funds.

For further information, please contact James Kroeker, Deputy Chief Accountant, at (202) 551-5360, or
Robert Malhotra, Professional Accounting Fellow, at (202) 551-5305.
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Stay Informed

As a member of the Center, your firm will receive periodic updates on important developments related to
the PCAOB and the SEC, as well as the activities of the Center, particularly with respect to the
submission of comment letters on PCAOB and SEC proposals. To stay abreast of these and other
relevant events in public company audit practice, please visit the Center Web site at theCAQ.aicpa.orqg.

Also, we welcome any suggestions or questions - please send them by email to center@theCAQ.org.

Sincerely,

Lillian Ceynowa, CPA

Center for Audit Quality

Director of Professional Practice & Member Relations
(212) 596-6084

Iceynowa@theCAQ.org
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Marie Kallio

Project Administrator

Center for Audit Quality

Professional Practice & Member Relations
(212) 596-6080

mkallio@theCAQ.org

Your email address is part of the Center For Audit Quality mailing list. To unsubscribe to future Center For Audit Quality
emails, forward this message to The CAQ_remove@email.aicpa.org.

If you need an updated address change, please include your old email address, new email address, and AICPA member
ID (if applicable) to center@theCAQ.org.
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