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DEAR CENTER MEMBERS

SEC Issues Addendum to the SFAS 157 MD&A Letter Issued in March 2008 

On September 16, 2008, the Securities and Exchange Commission’s (SEC or the 
Commission) Division of Corporation Finance issued an addendum to the March 
28, 2008 letter (see CAQ Alert #2008-18) to certain public companies identifying 
additional disclosure issues related to fair value measurements that companies 
may wish to consider in preparing Management’s Discussion and Analysis 
(MD&A) of Financial Condition and Results of Operations. This addendum 
includes additional points that are the result of the SEC’s reviews and the public 
roundtables that took place over the summer. 

While this letter was sent to the same financial institutions as the March 2008 
letter, the SEC indicated that the comments in the September 2008 letter applies 
to other organizations, as had the disclosure issues addressed in the previous 
letter. An illustrative copy of the September 2008 letter has been posted to the 
SEC’s website and can be obtained by clicking on the respective link. 

Companies that received the letter can direct specific questions to the Senior 
Assistant Chief Accountant named in the letter. If you or your clients have general 
comments or questions on the letter, please feel free to contact Wayne Carnall, 
Chief Accountant, or Stephanie Hunsaker, Associate Chief Accountant in the 
Division of Corporation Finance at (202) 551-3400. 

 

FASB Announces Webcast on the Application of SFAS 157, Fair Value 
Measurements

The Financial Accounting Standards Board (FASB) announced that it will be 
hosting a live webcast entitled, “Application of Statement No. 157, Fair Value 
Measurements (SFAS 157),” scheduled to take place on Monday, September 29, 
2008 from 11 a.m. to 12:00 p.m. (EDT). FASB will also archive the webcast if you 
are not able to view it live at this time. 

http://www.sec.gov/divisions/corpfin/guidance/fairvalueltr0908.htm
http://www.sec.gov/divisions/corpfin/guidance/fairvalueltr0308.htm
http://www.sec.gov/divisions/corpfin/guidance/fairvalueltr0308.htm
http://www.thecaq.org/members/alerts/CAQAlert2008_18_03312008.pdf
http://www.sec.gov/divisions/corpfin/guidance/fairvalueltr0908.htm
http://www.fasb.org/
http://www.fasb.org/fasb_webcast_series/09-29-08_fasb_webcast.shtml
http://www.fasb.org/pdf/aop_FAS157.pdf


Viewers will be able to email questions during the event to the panelists who will 
include: 

●     Leslie Seidman, Member of the FASB 

●     Jim Kroeker, SEC Deputy Chief Accountant 

●     Don Charles, Partner at Ernst & Young, LLP 

●     Tony Sondhi, President of A.C. Sondhi & Associates, LLC 

The webcast will be moderated by FASB Technical Director, Russ Golden, and 
they will discuss common application and implementation activities on measuring 
assets and liabilities under SFAS 157. To register for the live webcast, please 
click on the respective link on the FASB’s website. 

Other Related Resources for Auditors: 

CAQ Alert #2008-18 SEC Issues Letter to Public Companies on MD&A 
Disclosure Regarding the Application of SFAS 157 
(Fair Value Measurements), March 31, 2008

CAQ Alert #2007-64 PCAOB Issues Staff Audit Practice Alert on Auditing 
Fair Value, December 14, 2007

CAQ Alert #2007-51 CAQ Issues White Papers on Illiquidity in the Markets, 
October 3, 2007 

CAQ Alert #2007-14 FAS 159 Early Adoption Date Approaching – Factors 
to Consider, April 17, 2007 

CAQ Alert #2007-7 Summary of Fair Value Option in SFAS 159, March 20, 
2007 
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Stay Informed 
 
As a member of the Center, your firm will receive periodic updates on important 
developments related to the PCAOB and the SEC, as well as the activities of the 
Center, particularly with respect to the submission of comment letters on PCAOB 
and SEC proposals. To stay abreast of these and other relevant events in public 
company audit practice, please visit the Center Web site at theCAQ.aicpa.org. 
Also, we welcome any suggestions or questions - please send them by email to 
center@theCAQ.org. 
 
 
Sincerely,  
 

https://event.on24.com/eventRegistration/EventLobbyServlet?target=registration.jsp&eventid=119527&sessionid=1&key=0AC290CAFCB743C98C4B461A46F503D1&sourcepage=register
http://www.thecaq.org/members/alerts/CAQAlert2008_18_03312008.pdf
http://thecaq.aicpa.org/UI/ASPX/Login/SendUserToExternalSite.aspx?URL=http%3a%2f%2fwww.aicpa.org%2fcaq%2fdownload%2fCAQAlert2007_64_12142007.pdf&siteCode=2
http://www.aicpa.org/caq/download/CAQAlert2007_51_10032007.pdf
http://thecaq.aicpa.org/UI/ASPX/Login/SendUserToExternalSite.aspx?URL=http%3a%2f%2fwww.aicpa.org%2fcaq%2fdownload%2fCAQAlert2007_14_04172007.pdf&siteCode=2
http://thecaq.aicpa.org/UI/ASPX/Login/SendUserToExternalSite.aspx?URL=http://www.aicpa.org/caq/download/CAQAlert2007_7_03202007.pdf&siteCode=2
http://thecaq.aicpa.org/
mailto:center@theCAQ.org
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